
Dividend Policy  

There are no privileges in the articles of association for participation to the profit of the company. 
Dividend policy is reviewed by the board of directors annually in line with the principles of corporate 
governance. A balanced and consistent policy with respect to the interests of the investors and the 
company is applied for profit distribution. The dividend distribution policy is prepared by the board of 
directors, taking into consideration the general economic conditions, long term investment and 
financing policies, as well as the cash position of the company. Upto 55% of the distributable net profit 
for the period calculated in accordance with Turkish Commercial Code and CMB regulations and the 
Articles of Association of our company shall be distributed to our shareholders. Dividend distribution 
shall be made in cash or as capital increase by bonus issue or partly in cash and partly as capital increase 
by bonus issue. If the amount of the dividends is less than 5% of the paid-in capital, the corresponding 
amount in question shall be retained in the company. 


